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Abstract. The article investigates specifics of the Forex international currency market and its
relationship with the Russian currency market. It gives information about main participants of
the Forex market and essence of the principle of margin trading consisted in absence of neces-
sity to pay the whole cost of the contract. It reflects the problem of the global increase in the
number of speculative operations largely associated with the rapid growth of daily currency
turnover which reached the level of 5.1 trillion dollars in 2016. It presents possible measures
to maintain the currency rate and to combate a speculation, on the basis of which the author
identifies the most effective directions of regulatory impact on the currency market by the
World Bank.
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Ocy1uiecTBieHue BAJIKOTHO-
(HMHAHCOBBIX OIepalliii Ha MEXTyHa-
POIIHOM BAJIOTHOM pBIHKE FOrex
(dopekc) B HacTosIee BpeMsl SIBJIS-
€TCsS OJIHMM W3 Haubojiee MpHOBLIb-
HBIX HaIlpaBIICHUHN I MHBECTOPOB.
OCHOBHBIMU €T0 TPEUMYIIECCTBAMHU
CUHTAIOTCS KOJOCCAIbHBIE MACIITAOBI
JIeHe)kHoro obopota (okoino 24
TpuiinoHoB gosutapos CIIA B cyt-
KH), BBICOKAsI CTETICHb JTUKBUIHOCTH U
noxoxHoctu [4, €. 25]. CtopoHsl, 3a-
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KITIOYAIONIME BAIIOTHBIE CIENKH Ha
peiHKe FOrex, cBsizaHsl APyT C IPyroM
yepe3 ceTb MHPOPMAIIMOHHBIX CUCTEM
U HUMEIOT BO3MOXKHOCTb COBEPIIATH
KYIUTIO-TIPOJIAXy JEHEXKHBIX CPEICTB
B KPYIVIOCYTOYHOM pexume. s To-
ro, 4ToObl MPUCTYNHUTH K paboOTe Ha
MEXKIYHApOJHOM pbIHKE FOrex, mo-
CTaTOYHO OTKPBITh TOPTOBO-
3aJIOTOBBIN CYeT B JMI000M OaHKe WU
OpOKepCKOil KOMIaHUU MHpPA U Tepe-
BECTU OIpPEACIEHHYI0 CyMMy, HE0O0-
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XOIMMYIO JUISl TIOJIyYEHHSI HpaBa CO-
BeplieHus onepauuit [1].

[To mpuuune ycuneHus riodanmnsa-
[IMOHHBIX MEXaHU3MOB U IOBCEMECT-
HOTO PACHpOCTPAHEHUS] HHTEPHETA
POCCUMCKUN BAJIOTHBIA PBIHOK TECHO
B3auMojieicTByer ¢ Forex. [lelicTBus,
NpeANpUHUMAaEMbIe Ha YPOBHE MEXK-
JyHAPOJIHOTO PbIHKA, BO MHOTOM BJIH-
AI0T Ha UHPPACTPYKTYPY HAIMOHAIb-
HOr0 BaIOTHOrO pbiHKa P®. Mepo-
IpUATUS CO CTOPOHBI Muposoro baH-
Ka [0 MNOJAJIEPKAHUIO BAIIOTHOW CTa-
OWJIBHOCTH Ha pBIHKE FOrex moryr
MMETh TOJIb3y U B OTHOIIeHHH Poc-
cuu. B cBs3u ¢ 3TUM HEO0OXO0IMMO
0003HauuTh Hambosee 3(P(PEeKTUBHBIE
HaIpaBJICHUS] PETYJHUPYIONIETO BO3-
nevictusi MupoBoro banka na Forex,
Ha KOTOPBIE CIIEYET OPHUEHTUPOBATH-
csi pykoBoxactBy Poccum mnpu paszpa-
O00TKE YHUBEpPCAJIBHOTO KOMIUIEKCA
JEUCTBUN IO TPEOJ0JICHUI0 MpobdiieM
COBPEMEHHOI'0 POCCUHCKOTO BaJOT-
HOTO PBIHKA.

[Togo0HO poccHIICKOMY BaJIFOTHO-
MYy PBIHKY OCHOBHBIMH YyYaCTHUKaMU
pbeiHKa Forex sisnstores [4]:

- KOMMeEpYeckue OaHKH, KOTOpbIe
IpU  HUCIOJIb30BAaHUU HH(GOPMAIIUOH-
HBIX CHUCTEM O00€CIEeYMBaIOT COBOKYII-
HbI€ MTOTPEOHOCTH PHIHKA B BAIIOTHBIX
NepeBo/Iax M CIy’KaT CBOCOOpPa3HbIMU
MapKeT-MeNKepaMu,

- BHEUIHETOPTOBbIC (UPMBI, BHI-
CTYHAalolIUe MOCTABUIMKAMU U MOTpe-
OuTeNsIMH HAJIUYHOM HHOCTPAHHOM
BaJIIOTHI,

- UHBECTUIIMOHHbBIC, ICHCUOHHBIC U
cTpaxoBble (DOHIBI, 00JIaIatoIue KO-
JIOCCAIbHBIMUA aKTHUBAMH, CIIOCOOHBI-
MU TIOBJIUATH Ha JIBUKEHUE B3aWMHBIX
KYpPCOB BaJIIOT;
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- Opokepckue KOMIIaHUHU, BBICTY-
NAOIIKE B KAYECTBE NOCPEIHUKOB MPU
MOJIYYCHUH YYaCTHUKAMHU BaIFOTHO-
(UHAHCOBBIX OTHOIICHWH JOCTyNa Ha
PBIHOK BaJIOTHI FOreX;

- YacTHbIE MpPeINpPUHUMATENH,
OCYLIECTBJISIIOIIME BaJIOTHBIE ONEpa-
L[UU C LEJbIO U3BJICUEHUS TPUOBLIH.

Kpome BceoOmieit AOCTYMHOCTH,
KOJIOCCAJIbHBIX O00BEMOB JIEHEKHOTO
000poTa, BBICOKON JHMKBUIHOCTH U
J0X0AHOCTH FOrex xapaxkrepusyercs u
JAPYTUMU YePTaMU, OTIUYAIOIIMMH €T0
OT WHBIX MEXIYHAPOJHBIX BATFOTHBIX
pPBIHKOB [3]:

- BO3MOXHOCTBIO KYIUIU-TIPOJIAXKH
BaJIIOT IPU OTCYTCTBUU MOJTHOU CyMMBI
KOHTpaKTa, IPEANOJaralone BHece-
HUE JIUIIb HAYaJIbHOM CyMMBI, HEOOXO-
JUMOM IS COBEPILIEHUS CAETIKU;

- BO3MOYKHOCTBIO OTKDBITUSI MO3H-
i B JIFOOOM HampaBjieHHHu 0e3 orpa-
HUYEHHUM 110 BAJIFOTHOMY KYypCy, IOJI-
pa3yMeBarOIIEH KYIUTIO-IIPOJAXKY JIFO-
OBIX BATIOT, KOTUPYEMBIX OPOKEPOM;

- IPO3PAYHOCTBIO, O3HAYAIOIICH
MOJIHOLEHHYI0  JOCTYITIHOCTh  BCEX
SKOHOMHUKO-TIOJINTUYECKUX HOBOCTEU
U JaHHBIX 00 M3MEHEHHM BaJIOTHBIX
KYypCOB;

- ONEPaTUBHOCTBIO, IIPU KOTOPOH
JUISL  OCYUIECTBJICHHUSI CHEJKH J0CTa-
TOYHO BCEro JIMIIb OTAAaTh MPUKA3 JIH-
nepy 0aHKa Ha MOKYIKY WA TIPOJAXKY
BaJTIOTHI;

- OTCYTCTBUEM KOMHCCHOHHBIX
B3HOCOB, 3aKJIOYAIOIIUMCSI B OTCYT-
CTBUU OTYMCIECHHUNA KaKHX-JTHOO Mpo-
LIEHTOB OT OOILEH CYMMBI CIEJIKH.

B ocHOBe mpoBeneHUs BaIFOTHBIX
omepanuii Ha pbelHKEe FOrex mexut
MIPUHLMIT MapeBoM Toprosiu [1]. On
3aKJIFOYAETCsl B OTCYTCTBUM HEOOXOIM-
MOCTU OIUIaThl BCEH CTOMMOCTH KOH-
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TpakTa. Llenecoobpa3Ho nuib BHECTU
3aJI0T, cocTaBiistolnii 00braHo 1-10 %
OT UTOrOBOM CYMMBI, @ Ha HEJOCTAlO-
HIyI0 CyMMY MPEIOCTaBUT KPEeaUT (Pu-
HaHCOBbIM maptHep [3, C. 30]. Ilpm
TOM OOBEM BAJIIOTHBIX ONEpaluuil Ha
phIHKE FOrex He J0JeH NpPOTHUBOpE-
YUTh yCTAHOBJIECHHBIM MupoBbiM baH-
KOM JIOITY CTUMBIM ITPEIEIIaM.
Haxonscy B cdepe ero BiusiHuS,
IlenTpansubii bank Poccum HeceT oT-
BETCTBEHHOCTb 32 YCTaHOBJIEHHE O(U-
nuanpHoro kypca pgosmapa CIIA
pyosIr0 1Mo pe3ylbTaTaM TOPIrOB Ha
MMBb. Kypc npyrux BaitoT omnpene-
JSAETCS HAa OCHOBE KpOCC-Kypca, Xa-
pPaKTEepHOro TaKXe AJid phlHKa FOrex.
Crnenyromasi 0COOEHHOCTb B3aUMOCBSI-

31 POCCUUCKOI0 BAJKOTHOIO PBIHKA U
Forex mposiBisieTcss B OCyIIECTBIECHUH
LenTpansubiM bankom Poccum Ba-
JIFOTHOTO PETryJIUPOBaHUS MNyTEM Ba-
JFOTHBIX MHTEPBEHIIMN MPU UCITOIB30-
BaHUM HOPMATHUBHBIX JIOKYMEHTOB,
YTO UMEET MECTO M HAa MEXKIYHAPO/I-
HOM YPOBHE.

OcHOBHOI MpOOJIEeMON BaJTIOTHOTO
peiHKa FOrex B Hacrosimiee BpeMms SB-
JsieTcsl TI00aNbHOE YBEIMUYEHUE Yncia
CHEKYJIATUBHBIX omepaiuii. x o0vem
B 40 pa3 mnpeBbIIaeT €KETHEBHbBIN
00bEM BHEIIHETOPTOBHIX CIEIOK [2]. B
tabimmie 1 oTpakeHa JAMHAMHKA €XKe-

JHEBHOTO 000pOoTa Ha pblHKE FOrex B
20002016 rr. [2].

Tabnuya 1
JInHaMuKa eskeJJHEeBHOr0 000opoTa Ha pbIHKe Forex B 2000-2016 rr.
l'on 2000 2005 2006 2010 2013 2016
Ob6opor, 1,5 2,0 4,5 4,0 5,3 5,1
TPJIH. JIOJIL.

[IpuBeneHHbIE MOKa3aTenu OTpaka-
I0OT YCKOPEHHBIM POCT CyTOYHOro 000-
poTa BatoThl, KOTOpbid K 2016 romy
NPEBBICUI 5 TPUUIMOHOB JIOJUIAPOB.
[Tpu ananuze ganHbiX 3a 2010 u 2013
rofibl ObUTO YCTaHOBIJIEHO, YTO YCKOpE-
HUE pocTa (TeMHn IpPUpPOCTa) €KEITHEB-
Horo obopora B 2013 romy cocraBui
32,5 % mo ortHomennto k 2010 rony,
XOTs TIPU COIMOCTABJICHUU 3HAYCHUM 3a
2006 u 2010 roapl ucciexyemasl BEJIU-
yrHa OblIa MeHbIe U coctaBuia 21 %
[2]. CnoxuBmiascsi curyauus CBUIE-
TENbCTBYET O TOM, YTO B COBOKYIHOM
o0beMe €KEHEBHOTO 000pOTa HA PhIH-
ke Forex xpome ¢GopMaNbHBIX CHETOK,
paspermeHHbix MupoBsiM baHkoM, 3Ha-
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YUTEJIbHBIA BEC UMEIOT U CIEKYJIATHB-
Hple. Cpenr HHMX BO3MOYKHO HaJIU4ue
KAaK HEJICTAIbHBIX BAJIIOTHBIX OIepa-
LMW, TaK ¥ IPOTUBOPEYALLNX 3aKOHY.

B nensx noanep:kaHus BAIFOTHOTO
Kypca U TPOTUBOAECHUCTBUS CIEKYJIS-
uuu Ha peiHke Forex MupoBoit bank
OCYILECTBJISIET MEPONPHUITUS MO IIpe-
KpalleHNI0 «OercTBay BaJIOTHI COrJlac-
HO CJIEAYIOLIMM HarmpaBieHusM [ 1]:

- OlPaHUYECHUE  [EPEUYUCICHUMN
HAMOHAJIbHOU U MHOCTPAHHOM BaIIIO-
THI U NIPEIOCTABICHUS KPEAUTOB;

- OJOKMpOBAaHHE BBIPYUKH YYacT-
HHUKOB U OTPaHUYECHUE UX BO3MOXKHO-
CT€d  HCHOJIb30BaTh  IOJIyUYCHHBIE
CpPEACTBa;
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- YCTaHOBJIEHUE TMPENEIOB s
HAIMOHAJIBHBIX OAHKOB B MPEIOCTaB-
JIEHUU MEXIYHapOAHBIX 3aiIMOB;

- TIOJIHOE€ WJIM YaCTHUYHOE IpeKpa-
IIICHUE IIOTalllcHWs BHENIHEH 3aJ0JI-
YKEHHOCTU WJIA Pa3peIICHUE OIIAThHI €€
HallUOHAJILHOW BaJllOTOM 0e€3 mpaBa
AJIEKTPOHHOTO MEPEBO/Ia 3a TPAHUILY;

- YCTaHOBJICHHWE TIPaBUJ U OTPaHU-
YEeHU Ha NPEAOCTABICHUE MMOCPEIHU-
YECKHX YCIYT, KOTOPBIE OKa3bIBAIOT
BO3JICIICTBUE Ha B3aUMOOTHOIIECHUS
KIMeHTa (Tpelmepa) W TMOCPEIHHUKA
(bpoxkepa).

Pesynpratom B3aUMOJECHUCTBUSA
POCCHUMCKOTO BAJIOTHOIO pBIHKA U
MEXKyHAPOJHOTO BAJIFOTHOTO PbIHKA
Forex 3a mocienHue TOIbI MOXKHO
CUMTaTh Bce 0oJjiee OpraHU30BAHHbBIE
GbopMbl  KYIIU-TIPOJAXKH BaJlOTHl B
Poccun. Kpome Toro, B OTHOIIEHUU
3aluThl TIpaB TpeiaepoB emnie B 2003
roxay Obuta co3mana «Komwuccus mo pe-
IyJIMPOBAHUIO OTHOLIECHHN YYacCTHU-
KOB (PMHAHCOBBIX PBIHKOBY [1, C. 62].
[IpuHsaTHE BO BTOPOM YTEHHUH 3aKOHO-
MPOEKTa O PEryJIMPOBAHUU BATIOTHO-
(UHAHCOBON  NESITENHLHOCTH  pPBIHKA
Forex na tepputopuu Poccuu 9 ne-
kaOpss 2014 roma OKOHYATENBHO 3a-
KPETHJIO HEePa3phIBHBIA XapaKTep CBSI-
31 POCCHUMCKOW HAUMOHAIIBHOM KO-
HOMUKHU C TEMH HaIPaBJICHUSMU JBU-
JKEHUSI BAITIOTHBIX KYypCOB, KOTOpBIE
u3duparoTcsi Ha peiHke Forex [1].
JlaHHBIN TPOEKT ompeaenser, yto ¢o-
PEKC-KOMIIaHMM HE MMEIT IIpaBa
NPEJOCTaBISATh CBOM YCIYyTH U BECTH
TOPTOBIIIO IIeHHbIMU Oymaramu. [lpu
ATOM YCTaBHOM KamuTal Opokepa
JOJKEH cocTaBisiTh He MeHee 100
MiIH. pyOnent [1]. dna npodunaktuku
CHEKYJISIUU OpOKEpOB 00513au UMETh
odunuanbHpli caiT B MHTEpHETE, CO-
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JepKaluil  TOCTOBEpHYIO HHGpOpMa-
IIMI0 O KOMIIAHUU M BO3MOXKHBIX PHUC-
kax [1, C. 63].

Taxkum 0Opa3om, HCClieIOBaHNE B3a-
UMOCBSI3M  POCCHUHCKOTO  BaJIFOTHOTO
pPBIHKA U MEXIyHApOJAHOTO BAIFOTHOTO
pbeiHKa FOrex, o0ycnoBJIEHHOU pachpo-
CTpaHEHHEM TJI00aTU3aIMOHHBIX TEH-
JICHLIMH, TO3BOJIWIO OIpPENEIUTh OC-
HOBHYIO TIpo0OJieMy pbiHKa FOrex, cBs-
3aHHYIO C YBEJIMYEHHEM 00beMa CIEKy-
JISITUBHBIX oTepaluu, BBIJICJIUTH
Hanbosiee dPQPEKTUBHBIC HAMPaBICHUS
PEryJIHPYIONIEr0 BO3JCHCTBUS Ha Ba-
JIIOTHBIA PBIHOK CO CTOPOHBI MHUPOBOTO
baHka, KOTOpBIMH LIEIECOO0pPa3HO JI0-
MIOJTHUTH TIepeUeHb, CHOPMUPOBAHHBIN
B KOHIIE MpebIayIiero naparpada:

- HaJIO’)KEHHE JIMMUTA Ha Iepevuc-
JIEHUS! HAIIMOHAJIBLHOW M MHOCTPaHHOU
BaJIIOTHI U MPEJJOCTABJICHUE KPEIUTOB;

- YCTaHOBJICHHE TIPEAENOB JUIsl
HAIMOHAIBHBIX OAHKOB B TPEIOCTaB-
JICHUU MEXTYHAPOJIHBIX 3aiIMOB;

- YCTaHOBJICHHE MPABWII U OTpaHU-
YEHU Ha MPENOCTABICHUE MOCPEAHU-
YECKUX YCIYT, SIBISIOMIMUXCS MpeaMe-
TOM OTHOIIICHUH Tpeijepa U Opokepa
B XOJ€ OCYUIECTBJICHHS BaJIOTHO-
(hMHAHCOBBIX OIEpaIIHii.

B ycnoBusix coBpemeHHOW Trio0a-
nu3anuM ocyuiectienue Poccueil Ba-
JOTHO-(DMHAHCOBOM JIEATEILHOCTH Ha
pbiHKE FOrex MoXer crarh 3aJ0roM
BHYTPEHHEW M BHEIIHEWM SKOHOMUYE-
CKOM CTaOMIIBHOCTH.
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